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The so-called Great Recession that followed the global financial crisis at the end of 2007 was the largest
economic downturn since the 1930s for most rich countries. To what extent were household incomes
affected by this event, and how did the effects differ across countries?

This is the first cross-national study of the impact of the Great Recession on the distribution of household
incomes. Looking at real income levels, poverty rates, and income inequality, it focusses on the period 2007-
9, but also considers longer-term impacts. Three vital contributions are made. First, the book reviews lessons
from the past about the relationships between macroeconomic change and the household income distribution.
Second, it considers the experience of 21 rich OECD member countries drawing on a mixture of national
accounts, and labour force and household survey data. Third, the book presents case-study evidence for six
countries: Germany, Ireland, Italy, Sweden, the UK, and the USA. The book shows that, between 2007 and
2009, government support through the tax and benefit system provided a cushion against the downturn, and
household income distributions did not change much. But, after 2009, there is likely to be much greater
change in incomes as a result of the fiscal consolidation measures that are being put into place to address the
structural deficits accompanying the recession. The book's main policy lesson is that stabilisation of the
household income distribution in the face of macroeconomic turbulence is an achievable policy goal, at least
in the short-term.
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From reader reviews:

Matthew Dealba:

As people who live in typically the modest era should be up-date about what going on or details even
knowledge to make these keep up with the era that is always change and make progress. Some of you maybe
will certainly update themselves by reading through books. It is a good choice for you personally but the
problems coming to you actually is you don't know which one you should start with. This The Great
Recession and the Distribution of Household Income (Report for the Fondazione Rodolfo DeBenedetti) is
our recommendation to cause you to keep up with the world. Why, because this book serves what you want
and wish in this era.

Jose German:

Do you one of people who can't read enjoyable if the sentence chained inside the straightway, hold on guys
that aren't like that. This The Great Recession and the Distribution of Household Income (Report for the
Fondazione Rodolfo DeBenedetti) book is readable by means of you who hate the straight word style. You
will find the data here are arrange for enjoyable reading through experience without leaving actually
decrease the knowledge that want to deliver to you. The writer regarding The Great Recession and the
Distribution of Household Income (Report for the Fondazione Rodolfo DeBenedetti) content conveys
prospect easily to understand by a lot of people. The printed and e-book are not different in the articles but it
just different as it. So , do you nonetheless thinking The Great Recession and the Distribution of Household
Income (Report for the Fondazione Rodolfo DeBenedetti) is not loveable to be your top listing reading
book?

Jeanette Williams:

Is it you actually who having spare time after that spend it whole day by watching television programs or just
lying down on the bed? Do you need something new? This The Great Recession and the Distribution of
Household Income (Report for the Fondazione Rodolfo DeBenedetti) can be the reply, oh how comes? It's a
book you know. You are and so out of date, spending your free time by reading in this completely new era is
common not a geek activity. So what these ebooks have than the others?

Donald Goodman:

Publication is one of source of understanding. We can add our knowledge from it. Not only for students and
also native or citizen require book to know the change information of year to help year. As we know those
books have many advantages. Beside we all add our knowledge, also can bring us to around the world. From
the book The Great Recession and the Distribution of Household Income (Report for the Fondazione
Rodolfo DeBenedetti) we can have more advantage. Don't that you be creative people? To be creative person
must prefer to read a book. Just choose the best book that suited with your aim. Don't become doubt to



change your life at this book The Great Recession and the Distribution of Household Income (Report for the
Fondazione Rodolfo DeBenedetti). You can more desirable than now.
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